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The New African Growth Geography:
The Largest Economies and the Regions Driving Growth

Scale is in North and Southern Africa, but the continent’s economic dynamism emanates from
the West and the East.

Africa Regional GDP Map: Largest and Fastest-Growing Economies (2024)
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With real GDP growth of 3.2% in 2024—projected to increase to 3.9% in 2025 and 4.5% in
2030—Africa remains one of the world’'s most dynamic regions. The continent’'s GDP totalled
USD 2.8 trillion in 2024 and is forecast to reach USD 3.7 trillion by 2030.

On aggregate, Africa’s GDP in 2024 was slightly larger than Italy’s (USD 2.4 trillion), and would
rank as the eighth-largest economy, just behind France (USD 3.2 trillion) and the U.K.
(USD 3.6 trillion).

By region, North Africa (USD 926 billion)—led by Egypt (USD 383 billion)}—and Southern Africa
(USD 649 billion)—led by South Africa (USD 400 billion)—are Africa’s largest, followed by West
Africa (USD 544 billion), East Africa (USD 292 billion) and Central Africa (USD 214 billion).

In real GDP growth terms, however, West Africa (5.5%), East Africa (4.7%) and Central Africa
(3.4%) expanded the fastest in 2024, while North Africa (2.6%) and Southern Africa (2.1%) grew
below the continental average.

North Africa

After Egypt, Algeria (USD 265 billion) and Morocco (USD 155 billion) are the region’s largest
economies—and also its fastest-growing in 2024, led by Algeria (4%) and Morocco (3%).
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Regional growth was subdued overall in 2024, although Algeria recorded strong performances
in the agriculture, textiles and trade sectors, while Morocco posted relatively strong gains on the
back of resilient manufacturing exports and high tourism revenue.

Africa GDP by Region, USD bn, and % Share (2024)
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Southern Africa

South Africa remains the regional heavyweight, followed by Angola (USD 116 billion) and
Zimbabwe (USD 35 billion). South Africa grew 0.6% in 2024, while Angola (5%), Zambia (4%)
and Eswatini (4%) recorded the region’s strongest growth.

Angola’s upturn reflected a rebound in oil output alongside diamonds, fisheries, trade, telecoms
and agriculture. Zambia’s growth was driven by a mining recovery and services, while Eswatini’s
gains came from higher sugar output and a pickup in mining.

West Africa

At USD 188 billion in 2024, Nigeria is the region’s largest economy, with real GDP growth
(3.4%), slightly above the continental average. Céte d’lvoire and Ghana—each roughly half
Nigeria’s size—are growing much faster, at 6% and 5.7%, respectively. Cote d’lvoire’s
momentum reflects substantial investment and industrialisation, while Ghana benefited from a
surge in gold output.
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The region’s fastest-growing economies were Niger (10%), Senegal (7%) and Benin (7%),
driven by hydrocarbon exports in Niger and Senegal and broad-based expansion of services
and industry in Benin.

Africa GDP by Region, USD bn (LHS), and Real GDP Growth (RHS), % (2010-20230F)
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East Africa

Kenya was the region’s largest economy in 2024 at USD 109 billion, followed by Tanzania
(USD 79 billion) and Uganda (USD 52 billion). Uganda (6%) and Tanzania (5%) led growth,
followed by Mauritius (5%); Kenya grew 4.5%.

Uganda’s gains were broad-based—manufacturing, mining and services—while Tanzania was
propelled by tourism and infrastructure spending. Mauritius’s growth was underpinned by
tourism, construction and financial services; Kenya’s growth was led by agriculture and
services.

Central Africa

The region’s largest economies are the Democratic Republic of Congo (USD 71 billion),
Cameroon (USD 53 billion) and Gabon (USD 21 billion). The fastest-growing economies in 2024
were Rwanda (9%), followed by the Democratic Republic of Congo (7%) and Cameroon (4%).

Rwanda’s performance was broad-based across services, industry and agriculture, supported
by tourism and construction. In the Democratic Republic of Congo, mining remained the primary
engine. Cameroon’s growth was based on agriculture and manufacturing, aided by high cocoa
prices, better cotton yields and improved power supply.
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Also by ANDAMAN PARTNERS:

e African Manufacturing Value Added in 2024: Real Gains and Mostly Currency-Related
Losses

e African Manufacturing and New Opportunities of Industrialisation
e Shifting GDP Rankings and New Opportunities in Global Markets

ANDAMAN PARTNERS supports international business ventures and growth. We help launch
global initiatives and accelerate successful expansion across borders. If your business,
operations or project requires cross-border support, contact connect@andamanpartners.com.
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